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tant lands to ruin hundreds of thousands of their fellow-
countrymen.

Talk of the greet swindles of the past and the South Sea
Bubble will be the first thing that comes to your mind. Even
in our own day and age, when fraudulent speculations have

THE WHOLE WORLD WENT MAD SPECULATING IN SOUTH SEA
VALUES WHICH DID NOT EXIST

assumed gigantic proportions, the Great South Sea Bubble
commands a certain respect for the immense and complicated
scale of its far-reaching ramifications.

It was in the year 1711. After prolonged and elaborate nego-
tiation, a number of small trading companies, which had
been doing business with the Spanish colonies of South
America, were at last brought together into one large and
powerful South Sea Company. Its charter gave the directors